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SUBJECT :INVESTMENT BANK SERVICES FOR CENTRAL BANK OF EGYPT 
(CBE) 

REF: CAIRO 15109 

1 . DEPARTMENT OFFICER CONTACTED MR. JEFFERY BELL OF 
SHRODER INVESTMENT BANK WHO STATED THAT THERE IS NO AGREE- 
MENT BETWEEN HIS BANK AND THE CBE. BELL IS NOT AWARE THAT 
HIS BANK HAS EVEN BEEN CONTACTED BY CBE TO INQUIRE ABOUT 
ADVISORY SERVICES. 

2. BELL SOMEWHAT SURPRISED BY IDEA THAT CBE WOULD SEEK 
SHRODER'S SERVICES. SHRODER APPARENTLY SPECIALIZING IN 
ADVISING CENTRAL BANKS ON HOW TO PLACE SURPLUS FUNDS TO 
BEST FINANCIAL ADVANTAGE AND BELL HOLDS OPINION THAT CBE 
NOT IN A SURPLUS POSITION. KISSINGER 
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